


 

with limited 
innovative ideas 

 

 

Additional Requirements 

Quizzes, seatwork, homework, final examination. 
 

 

Grading System 
 

 FOR 
EXEMPTED 
STUDENTS  
(w/out Final 

Exam) 

FOR STUDENTS with 
FINAL EXAM 

with  
no missed 

quizzes 

with  
one 

missed 
quiz 

Average of 
quizzes 

90% 60%  50%  

Project 10% 10%  10%  

Final exam  30 % 40% 

Scale: 

95-100% 4.0 
89-94%              3.5 
83-88%              3.0 
78-82%              2.5 
72-77%              2.0 
66-71%              1.5 
60-65%              1.0 
<60%   0.0 
 

 

Learning Plan 

  

LEARNING 
OUTCOME 

TOPIC WEEK NO. LEARNING 
ACTIVITIES 

 THE ECONOMICS OF 
INSURANCE            



 

Introduction          
A Discrete Time Model     
A Continuous Time Model 
Ruin Probabilities and the Claim 
Amount Distribution 
The First Surplus below the Initial  
Level 
The Maximal Aggregate Loss 

12 presentations 
Problem Sets 
Computer Laboratory Activity  
 

 Final Examination

http://pespmc1.vub.ac.be/ASC/UTILITY.html
http://www.ehow.com/about_6626073_introduction-insurance-economics.html
http://world-finances.com/theory-of-risk/ruin-probability-ruin-theory
http://world-finances.com/theory-of-risk/ruin-probability-ruin-theory

